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HHMCTFGT D EHLND (KK 2-26), 7eds, Wil Al L ORI & 72 5 280 E, 20 FERITHIT
T 105 MR CTHER 3 2 L4808, JROHAEES (WTD 1&, 20 RIS TEHIZIZ 1 3L IL %720 60
RAFREE COHER 2 HaATe,

H% 2-25 P LEEOERZAR K% 2-26 HEOTHLER
HIELE. % (RI€ELE. %) 5
5 (P %) — T B GDPE Py TER 20" ° TR J7CPI
_— S EER T - AR ER CHEM. FHRERSV)
2.0 — S EER zofts
s —O—4)ffi - R 1.5
~R—ZADI7CRI
1.0 CHER. FRERBRC)
0.5 1.0 A
0.0 \/\ i
-0.5 0.5 OEHBEER ST CHEBR)
(A0.15%p)
1.0 QWREBRENL oOnZywE—EE(L
1234123412341234123412341234L12J (A0.3%p) (A0.18%p)
2012 2013 2014 2015 2016 2017 2018 poO1 0.0
e e o T 1 2 3 4|1 2 3 4|1 2 3 4|1 2
e #%{ﬂﬁgiﬁiﬁiiﬁﬁ;ﬁ SENNCIEE €571 2 )j WIFREA /7/1(/¢ 2018 2019 2020 2021
(AT TEEEMICBET 27 v 7 — Mld) O 1 F%&D B o B
P RAE L), E4IiE— AN 04 BHEAFH, =31 ¥— HIAT © ERITRBA . TN =2ERA 05
MRS VLR AT, 2R3 Rv &4,
AT« SRR & 0 =2 S WFIERTIER
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INnbEEEZDE, a7 CPI DL, HEBLOFEZRI N—AT 19 FEIZWSTZAKT L,
F D% 20 FEPEEICNT CTHEFE RN ER OFNEN B+H%EE F THOZEH0 5 RiAA, 19 FE+0.5% (8
BRORELEDD E+1.0%) . 20 FFE+0.8% (HEMOEBLZEDDH L+1.3%) L Pl 5,

(7) F&H
20 FEITHTTHERED ., RARRIIEEERAD

19 4F 4-6 A #D3F'E GDP & Hi%, ﬁﬁm@%ﬂm%(ﬁéﬂx%)k3ﬂ#ﬁ FTDT T AR
Flipolz, @iHiEgE»->7-b 00, HESRMEE 72 ENFERRF B ONE Tz,

w$ﬁ®5$ﬁﬁi K R D IBIE AT E@ﬁﬁ%ﬁkb WEIC, WO BN TR SR
HHO0, FEELOEBIZEDEM - IMHREOUWER LY, N %¢u VR +0.8% & 1 (T
ERIEHAOREE RiATe FiERZEBEL (6 10 H) 75+0.1%p ©_EHEE),

EREO A LIZ 19 4 10 A OJHERFRG| & P zaifg e LT Y | FEAPEOBRITIAZTTE L% -0
BRSNS, f:f:b (DTW v Fiifn%%@ﬁﬁﬁtﬁ gl J:éﬁéi%ﬁ@%’%i\ QHE L@

E¢mewf£ménéo_naﬁaw®Tiz%Ik@5 kﬂE\%Hﬁﬁ%@—ﬁ%&ﬁ@ﬁ
THDHHOD, WHICE D HAREO ZZMETI Y A7 1/ SnEHRD (KR 2-27),

20 4EJE O H AR L, YHEAROBERIE I L vl - AEITCCRBET O D, FEEH IS
JTARA > FMEEROK TR G EORFERHE L THIND Z 2 LNFEOMONHMIE L, FT
+0.5% & o & fiATe (RiEINHEFER L),

FATE KT 2 U 2 2701%, #i (P7-9) TEHEITFT- 3 >OMFRFY 27 (OXFHMoELME. @4

AEHE~ DI, @TEREFE O I MNEELT D2 & TH D, Wit - ERED TRV D T
REEBLT, HARKEICOADZENRSTHA I,

R 2-27 HEBERICK 2%EHE GDP ~OFE M%* 2-28 EEGDPDREL
_(Jkm) 38 (M) =RiE| TR
546 P 550
544 1 SHEBIERLL L7 —e— REGDP (SHiAB(E. FX) -=2?
. R . o B st
542 .2 -t A
75~ 77 530 - Y A 5
540 27T //I / A o050 T05%
Wv /
538 - NP e 520 | ____ ---J +0.7%
536 - l + BEDBIENR
+EaiticE 510 --= ___ +1.9%
534 - / \ / SHEBUEE: +o 9%
+HBEEZHIRANR AO 3% +1 4%
532 500 =
1 2 3 4|1 2 3 4|1 2 3 | 12341234|12341234|1234|1234|1234|1234|1|
2018 | 2019 | 2020 IZOZ]I 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
% Al ke (/\ A=
[E WERADERRICI, v vea L ARGED A PR HIPT - SRR (ERAHFS | PR B0 ATIRH

EEa— W EREEND, EH LR ERE L, 18 FER
EFPEND 20 FEATFED 3 rFEOHEEH L LTH 7 EHO
BENTFEIN TN D,

HIFT « SSRITNBIN THEERREFE) ., TRIX=EZR AT
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Mz 2-29 2019, 2020 FENBADEE GDP gkHEF Al

ESS Fil
20175 20184FE 20196FE 20205
' B BIEELE H55E BIEELE S55E BIEELE | H55E BIEELE | H55E
REGDP 1.9 ook 0.7 ook 0.8 ok 0.5 okok
== 1.5 1.5 0.9 0.8 1.2 1.2 0.4 0.4
BE 1.8 1.3 1.2 0.8 1.0 0.7 0.1 0.1
EEREHEES N 1.0 0.6 0.5 0.3 0.9 0.5 0.1 0.1
EEEERE A 0.7 0.0 A 44 AO0.1 A10 A 0.0 A 69 A 0.2
REIPERREYE 4.6 0.7 3.5 0.6 2.7 0.4 1.2 0.2
EREERE ok 0.1 ok 0.1 ok AO01 ook 0.0
NE 0.5 0.1 A 0.0 A 0.0 1.9 0.5 1.4 0.4
BIFR&HES N 0.4 0.1 0.9 0.2 1.5 0.3 0.9 0.2
INEITEE AR 0.5 0.0 A 40 A 0.2 3.4 0.2 3.1 0.1
g (Fhgad) ko 0.4 ook AO0.1 oKk A 04 *okk 0.1
Ll 6.5 1.1 1.5 0.3 A 138 A 03 0.8 0.1
A 4.0 A 06 2.1 A 04 0.3 A 0.0 0.2 A 0.0
EEI: | 2.0 e 0.5 Fxx 1.8 Fxx 1.8 Fxx
AT - R TERGRERTE) . TR =20 A5
X% 2-30 BAROMmFHARIEE GDP EETF A
=& S
2018 2019 2020 2021
1-3 46 79 10-12 1-3 46 | 79 10-12 1-3 46 79 10-12 1-3
. HiHALE| -0.1% 0.4% -0.5% 0.4% 0.7% 0.4% 0.1% -0.6% 0.1% 0.2% 0.3% 0.4% 0.3%
BGDP
HUEALLAER| -0.3% 1.6% -1.9% 1.6% 2.8% 1.8% 0.2% -2.5% 0.5% 0.9% 1.1% 1.4% 1.2%
HIFT : PN TEERA R PN =28 ARF7ERT
(FIHALLT 5. %) Fi

1.0
0.5
0.0
_0.5 4

— NEESE NEHFSE = REEHSE —=O=EEGDPHIHALL
-1.0

1 2 3 4 ‘ 1 2 3 4 ‘ 1 2 3 4 ‘ 1 2 3 4 ‘ 1 ‘

2017 ‘ 2018 ‘ 2019 ‘ 2020 ‘ 2021‘
HIFT - N TEIREEFHRL . Tl =28 A0
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M 2-31 BABRFTFRORESR

(BHAT : 10/8M. %)

FE FE (FIFLL)

2017 2018 2019 2020 2017 2018 2019 2020

Eg Eg ¥ Al F Al E Eg ¥ Al ¥ Al
ERFSERE (=GDP) 547,496 550,473 560,168 570,123 2.0% 0.5% 1.8% 1.8%
EMSRHESH 303,231 305,683 311,572 317,560 1.4% 0.8% 1.9% 1.9%
EREFEERE 17,221 16,736 16,802 15,907 1.1% A2.8% 0.4% A5.3%
% R misE 86,142 89,906 92,375 94,170 5.4% 4.4% 2.7% 1.9%
ErTEEREM 738 1,552 816 888 ek ok ok *rk
BRI HES N 107,565 108,644 110,451 111,908 1.1% 1.0% 1.7% 1.3%
NHEIEEARRZRK 27,579 26,951 28,360 29,717 2.3% A2.3% 5.2% 4.8%
L\E@E@ﬁﬁ%bu 85 14 91 274 * K K * Kk EXT * kK
=] B8 - B—EX N 4,934 988 A 300 A 301 Hoxk xk ok ok
Mg - b—EXREH 98,276 100,490 97,745 99,491 10.5% 2.3% A2.7% 1.8%
Mg - b—EXEHA 93,342 99,502 98,045 99,792 11.7% 6.6% A15% 1.8%

(B4 : 2011 /B EHES T 10/8M. %)
ERHREE (=GDP) 531,887 535,693 540,150 542,705 1.9% 0.7% 0.8% 0.5%
RESHESH 298,847 300,209 302,799 303,185 1.0% 0.5% 0.9% 0.1%
ERFERE 16,046 15,348 15,196 14,152 A 0.7% A 4.4% A 1.0% A 6.9%
ES R msE 84,430 87,394 89,718 90,759 4.6% 3.5% 2.7% 1.2%
EriTEEREM 821 1,558 890 1,050 ek ok ok *rk
BT HES M 106,424 107,378 108,986 109,974 0.4% 0.9% 1.5% 0.9%
N ETEEARAL 25,971 24,943 25,797 26,599 0.5% A 4.0% 3.4% 3.1%
NWITEEERRIENN 98 27 116 305 ook *okk ok xk
=] S - B— B A 1,193 A 1751 A3697 A3192 ok ok Hokx *xx
B8 - —EXEH 91,437 92,836 91,141 91,842 6.5% 1.5% A 1.8% 0.8%
Mg - b—EX&HA 92,631 94,587 94,838 95,034 4.0% 2.1% 0.3% 0.2%
FE FE (FIFLL)

2017 2018 2019 2020 2017 2018 2019 2020

S S % 3 ¥ Ei& S ¥ A ¥
ST SEAEIER 103.5 103.8 102.3 102.7 2.9% 0.2% A 1.4% 0.5%
EREZEYEIESR 99.3 101.5 103.0 105.7 2.7% 2.2% 1.5% 2.5%
B [HEEWMMEL (£R<HKE 100.4 101.2 102.3 103.6 0.7% 0.8% 1.0% 1.3%
# |GoPIJL—45— 102.9 102.8 103.7 105.1 0.1% A 0.2% 0.9% 1.3%
STRREX 2.7% 2.4% 2.4% 2.4% ook *okk ok xk
FEREEEIFE (BF) 94.6 95.3 86.6 82.2 A 23% 0.7% A 9.2% A 5.0%

(BHAT : 10/BM. %)

BBz (10/2M) 22,175 19,243 17,772 16,832 ok ook ok bk
x| B5 - U—EXRUNZ 4,083 A1l6 A 2,036 A 1,750 ok ok ok i
g+ BHI% 4,540 696 A2,273 A2,310 ok ok ok x *Ex
A it 78,283 80,326 77,470 78,854 10.6% 2.6% A 3.6% 1.8%
> A 73,743 79,630 79,743 81,163 13.4% 8.0% 0.1% 1.8%
> |EEIUNZR (10/2M) 2,446 A 1,595 A3,176 A3,229 ok ok ok ki
2 ERE 79,222 80,710 78,206 79,608 10.8% 1.9% A3.1% 1.8%
ST 76,766 82,304 81,382 82,836 13.6% 7.2% A 11% 1.8%
EfE105:FIEID 0.05% 0.06% -0.12% 0.02% ok *okk *k *xk
B (M2 981,695/ 1,008,259 1,030,662 1,050,792 3.7% 2.7% 2.2% 2.0%
=EEI T 3L i 20,984 21,973 21,124 21,615 19.8% 4.7% A 3.9% 2.3%
B B (wrie ML/ 53.6 62.9 57.0 59.3 12.1% 17.4% A 9.5% 4.0%
BRIl L—hk 110.8 110.9 107.4 106.0 kK ok ok
% |RL/21-0 L—hk 1.171 1.158 1.123 1.123 ook *kk ok *xk
A/71-0 L—hk 129.7 128.4 120.6 119.1 ok ok *H* *rk

T E6E 10 FRIED . M2, HECESEEM, BUIIE ., RO L — MIEETEY), HEEMAGIL 2015 FIEHE,
HIFT « SERE I FEREEE. Bloomberg, Tl =ZEi8 A AFZERT
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