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Agenda

• Overview of Verra

• The Verified Carbon Standard

• Requirements for Geologic Carbon Storage

• The Foundation for the Future
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Managing the transparent listing of information for 
approved projects, processing issuance requests, and 
providing customer support for account holders

We accelerate action on climate change and sustainable 
development through standards that drive investment to 
achieve measurable high integrity outcomes for global 
stakeholders.
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2007 501(c)(3) 120+

Founded in 2007 by 
environmental and business 
leaders who saw the need for 
greater quality assurance in 
voluntary carbon markets

Registered nonprofit organization 
under Section 501(c)(3) of the 

U.S. Internal Revenue Code

With approximately 120 staff and 
growing rapidly, Verra is 

headquartered in Washington, 
D.C., USA, with staff working 

remotely internationally
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The world’s most widely used 
voluntary greenhouse gas program
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By the Numbers
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How It Works
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What Makes a Good Carbon Credit? 

Verra Projects issue unique carbon credits known as Verified Carbon Units (VCUs)
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Requirements for Geologic Carbon Storage (GCS) Projects

• Expanded scope of the VCS 
Program to include GCS 
project activities

• New terminology established 
across VCS Program for GCS 
project activities

• GCS is the umbrella term 
used by Verra to encapsulate 
carbon capture and storage 
(CCS)/utilization (CCUS), and 
geologic carbon 
mineralization (GCM) 
projects
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GCS Projects Beyond ERR’s

Source: University of Alberta, Sustainability Council, CCS Image Library - Global CCS Institute 
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GCS Requirements

• Currently only for CCS projects
• Future CCUS and GCM requirements
• Details for project/pore space 

ownership and site characterization
• Construction design and well operating 

requirements
• Enables “project expansions” under the 

VCS program — CCS Hubs
• Storage site monitoring and closure 

requirements
• Extended crediting periods
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GCS Non-Permanence Risk Tool (NPRT)

• Tool for a project to determine GCS 
buffer pool contribution

• Project risk evaluated in five categories

• Max acceptable score (project risk)

• Injection well design guidelines

• Ensures integrity and transparency of 
projects while mitigating 
environmental, social, and safety risks
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Example: Table 5- Design Risk

Source: US EPA Geologic Sequestration of Carbon Dioxide. Underground Injection 
Control (UIC) Program Class VI Well Construction Guidance (2012)
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The Foundation for the Future

• VCS Program is the world-leading 
carbon standard

• GCS projects —- new project activity 
eligible in the VCS Program with 
program level requirements set

• Forthcoming CCS methodology 
(CCS+ Initiative)

• Enables and accelerates the 
generation of GHG removals

CCS

CCUS

GCM
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Thank You

Gerald Ouellette, P. Geo.

Manager- Energy Innovation

gouellette@verra.org

Verra

www.verra.org
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